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The Strategy of Pover ty Reduction and the Basis of Business Development 
 
 The article analyses principal trends in poverty reduction levels on the basis of creating 
effective business environment. It underlines the formation of business infrastructure to be aimed 
at reducing poverty level and its necessity at modern stage of economic reforms. To raise the 
standard of life of the country's population it recommends that principal problems of 
development strategy in entrepreneurship should be solved. 
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Structural Policy in the Industry of Taj ikistan 
 
 The article deals with the new structure policy in the industry of the Republic of 
Tajikistan. It analyses existing structural changes and principal problems insuring most efficient 
transformations in the field of industry of the country. These are the followings: 
- full range use of resource-economic potential of the country, 
- aggregated branch developments and gradual overcoming basic resource trends of the 

industry, 
- raise of technical levels of production means and competitiveness of produce, 
- changes between large and small productions, 
- strengthening integration processes. 
 
�
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Development Strategy of the Industry of the Problematic Region 
 
 The given article analyses social-economic development levels of the two problematic 
regions of the Republic of Tajikistan – Bokhtar and Vose and reveals weak and strong 
opportunities in the field of industry so that to determine the strategy of actions. 
 The development of the industry based on various forms of property is considered as the 
basis in transferring problematic regions into the developed territorial units. Taking into 
consideration economic conditions of today it proposes: - first, to place industrial enterprises 
maximally close to resource sites, and - second, to take the  way of creating small and medium 
enterprises refusing formerly spread system of large industrial enterprises  including processing 
ones, as well. 
 It is underlined that such an approach allows gradual industrialization of villages, 
stabilization of migration situation and demography processes that can finally bring to 
improvements in the social life of these regions. 
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Gender Peculiar ities of Women Employment 
 
 The article deals with the questions of women employment in conditions of market 
economy. Revealing main reasons of high levels of unemployment among women it mentions 
that unemployment has first of all concerned women residing in the cities as a result of closed 
enterprises of light and food industry, as well as service spheres. As official statistics shows the 
women are primarily engaged in those spheres where wages are low, i.e. in agriculture, 
education and health protection systems. Before gaining independence the women of Tajikistan 
were in a situation of complete economic dependence on men. The civil war, loss of husbands, 
high level of men migration made women to take any kind of job. As for the main reason of 
unemployment in the villages, to authors’  opinion, it was caused by not well-thought out 
reorganization of agricultural enterprises. 
 The analysis of research works done in the Republic of Tajikistan showed that the level 
of women employment, particularly women-heads of families is dependent on many factors, 
among them - place of residence (city or village), how far from markets they reside, what is the 
state of production and social infrastructure, the level of their education, traditional types of 
labor activity and what an impact have national and religious traditions on them. 
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Urgent Tasks of Food Provision Secur ity in the Republic of Taj ikistan 
 
 Crisis situations in the economy of agrarian sector brought to emergence of a number of 
threats to food security and a considerable non-stability of the food provision system. 
The article reveals fundamental reasons that are grouped as changes in physical and institutional 
infrastructure, unequal partnership of a villager and investor, absence of labor motivation, wear 
and tear of equipment, underdeveloped land relations, confuse in existing administrative 
procedures, bureaucratic obstacles, etc. 
 The given article has, respectively, shown measures directed to sustainable development 
of agrarian sector as well as insurance of foods security. 
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Pr ivatization as an Element of Systemic Transformation of  
the Economy of Taj ikistan 

 
 The article considers the analysis of privatization course beginning with the 1995th to 
2003d, problems emerged in this field and ways of their solution in the Republic of Tajikistan. 
 Radical economic changes anticipated to be conducted till the 2000s involved accelerated 
privatization of the state ownership, creation of securities’  market and de-monopolization of 
separate branches of the economy. 
 The efforts of conducting rapid and wide scale privatization as soon as possible brought 
to a situation where privatization in the country obtained the following characteristic features: 
- unoriginal organizational-legitimate forms of the enterprises that should undergo 

privatization, 
- drawing privatization enterprises aside problems of functioning with no support, 
- low estimation of funds of privatization enterprises, sale of a considerable portion of state 

capital at reduced prices or transferring them into enterprises’  ownership free of charge, 
- actually non-formed solvent demand for privatization property. 
 The analysis of privatization process demonstrated that at a first stage the quantity of 
adopted normative documents was insufficient. In addition to it, normative acts of the state and 
managing powers were essentially non-perfect and caused dozens problems to be solved 
immediately right in privatization process. 
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  Country Report #03/5 – Republic of Tajikistan: Selected Issues and Statistical Appendix, January 2003, p. 
  101; World Bank, Global Development Finance database; EBRD, Transition Report 2003, p.52; OECD 
  Statistics.  
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Kamolov S.A.    
 

External Debt of Taj ikistan and I ts Sustainability 
 
 This paper is devoted to one of the most urgent problems of Tajikistan’s economy, i.e. 
external debt and its sustainability within systemic transformation process. Based on the 
available statistical data from the major sources (IMF, World Bank, EBRD, OECD) the 
problems of structure and dynamics of external debt during the period of 1992-2003 are 
analyzed. These data indicate that like most CIS countries, the rate of growth of Tajikistan’s 
external debt has been very rapid over a fairly short period of time. The sources of this stock are 
primarily from borrowing from bilateral and multilateral creditors. The study shows that a 
complex combination of external and internal factors caused a large amount of Tajikistan’s debt 
burden. The study found that the external obligations of Tajikistan are almost entirely budgetary 
liability of the central government. In many cases, non-government borrowing is guaranteed by 
the state, or implicitly is a contingent liability of the government.  
 Regarding debt sustainability, based on HIPC criteria (NPV debt-to-exports ratio and the 
NPV debt-to-fiscal revenue ratio), this study shows that Tajikistan’s external debt situation, 
particularly during 1999-2003, was not sustainable. Although much of Tajikistan’s external debt 
is concessional, with relatively low interest rate, however Tajikistan’s debt service burden is 
more problematic. 
 Since end-2002, Tajikistan’s debt indicators have improved modestly because of a high 
rate of growth of real GDP, strong fiscal revenue growth, as well as bilateral debt rescheduling. 
However, it should be noted that signing an agreement on debt asset swap between the 
governments of Tajikistan and Russia in October 2004 has significantly reduced the external 
debt burden of Tajikistan in terms of debt service ratio and per capita debt. 
In conclusion, the author attempted to show some policy recommendations on improving 
external debt situation. Efforts to deal with this problem should concentrate on both internal and 
external fronts. The effectiveness of the measures to reach a balanced level of debt so that it can 
be used to support development depends both on debtor and creditors alike. 
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National Government and Religion: Problems and  
Perspectives of Inter relations 

 
 This article views the history of formation of Tajik Government in the course of XX 
century analyzing peculiarities of interrelations between national governance and religion. An 
attempt is made to determine the levels between warning and solution of conflicts on the basis of 
the Tajik model (division of powers, Commission of National Conciliation, compromise between 
Soviet powers and representatives of political Islam, public council, sustainable regional 
dialogues, inter-religion and international dialogues, etc.). 
 Special attention is paid to defining questions of confidence or non-confidence between 
political powers standing against each other, between religions and nations, methods of solving 
emerged problems, continuation of the dialogues and decision making. 
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Shamolov A.A. 

Corruption: Histor ical Excursion 
 
 Corruption is a complex social phenomenon and is spread practically all over the world 
countries, including the Republic of Tajikistan. It brings enormous harm to social and 
humanitarian spheres. Its scales, specificity and the dynamics are the consequences (effect) of 
political, social and economic problems of the country. 
 Corruption usually strengthens in a country that is at the stage of modernization. At this 
stage of development the Republic of Tajikistan is going through transformation processes in 
public, state and economic life. That’s why it is not surprising that the country experiences this 
phenomenon. 
 Corruption as a social phenomenon has been known since ancient times. It was 
mentioned in various kinds of literature, including books on the art of state management, 
religious and juridical ones written in Persia, Egypt, India, China, in other words in all the 
centers of ancient eastern civilizations. First notes on legitimate restriction of corruption 
activities were yet made in Russia during the reign of Ivan the Third.  
 The history of Soviet power’s fight against corruption is characterized by a number of 
specific features. 
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